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SUBJ: BANK SADERAT IRAN CFF 

1. EMBOFF SAW AHMAD HAGHI, DIRECTOR FOR INTERNATIONAL AFFAIRS 
OF BANK SADERAT ON FEBRUARY 19. HE APOLIGIZED FOR DELAY IN 
OBTAINING INFORMATION DESIRED BY EXIM BANK IN CONNECTION WITH 
COOPERATIVE FINANCING FACILITY (CFF) AND PROMISED THAT DATA 
WILL BE DISPATCHED BY AIR MAIL ON FEBRUARY 22. 

2. HAGHI SAID FRANKLY THAT BANK SADERAT IS LOSING INTEREST 
IN CFF. WITH RECENT SHARP DROP IN EURO-DOLLAR INTEREST RATES. 
EXIM BANK'S 8.5 PERCENT IS NO LONGER COMPETITIVE. HE DID NOT 
ANTICIPATE MUCH ADDITIONAL USE OF CFF UNLESS EXIM BANK'S LEND- 
ING RATE IS REDUCED OR EURO-DOLLAR RATE BEGINS TO MOVE BACK UP. 
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